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OPTION AGREEMENT
o 2

THETS AGREEMENT, mede this _J — day of Eprék, 1952,
by and between LONGVIEW FIBRE COMPAKY, a Delaware corperation,
herelnafter referred to as "Longwiew", amd NORTHWESTERN GLASS
COMPARY, a Washington eorporation, hereinafter referred to as
"Northwestern®,

EIINESSEIL:

mms. Icngview is presently the owner of the
following real estate situate in the City of Seatile, Cowunty
of King, State of Washlngton, and more psrtioularly described
as_follows, to-wit: '

That portien of Govermment Lot 4 In Section
19, Tomship 24 North, Bange 4 East W. K., con-
taining 3.45 acres, more er less, and described
as followai

Begimning at the Interpssction of the Southarly
margin of Weat Fidalgo Street as sald Street was
candemned in Eing County Snopsrier Court Cause No.
178890 uxder Qrdinance Ho, 46352 of the City of
Seattle with the Westerly Margin of East Marginal
VWisy as esteblipghad under Ordinance No. 32881 of
the City of Seattle, and run%&hnnea South

199361257 East, along the Westéfly margin of sald
East Msrginal Way, 148.91 feet to the peilnt of
interseqtlion of the Southerly margin of West
Fidelgo Strast as relocated apd establighed uxler

- Ordinance No.' BOS45 of the Clty of Seatils with
the Weatarly margin of said East Marginal Way,
which point of intersectien 1s the trus point
of beginning of the tract herein describef} thanoe
South 19°36123" East, along the Westsrly wargin
of sald Bast Marginel Way, 151.09 feet; thence
South 70°83'37% West 655 feet} thones Nopth 199
36123" Best 3D8.14 feot to the Southerly margin
of sald West Fldalgoe Street as reldsatsd under
said Ordinence Hp. 80645; thande Horth S3957138"
Eeat, along aald Southsrly margin, 673.80 feet
to the trus polnt of beglnming;

N4, THEREFOEE, for and in consideration of the sun
of Ten Dollars ($10.,00) this day paid by Northwestern to Long-
view, recelpt whersof ls harebysacknowledgetl, 1t 1a agreed be~
twesny the partiea hereto:

ll'

* \«\\\sm\ﬂ\\«\%\\u\u\umuw\\\

1256818

LFC001124




1, In the evant that longview shall desire to sell

- 8&ld real estate at any time within a perioed of three years

from the date of this sgreemant, lengview shall give 'ler‘ihnstam
written notice of suoh desire &nd Northwestern ghall have the
right, but shall not be obligated, within sixty (60) days after
ths receipt of sald notiee by NMorthwestern, to purchass said
real estate from Longview at Longview's "Adjusted Cost®, which
88id latter term is hareby defined as the purchase price pald
by Lengview for the acquisition of said property, to-wit, the
sum of $43,128.42, plus interest thereon at the rate of five
per oent (5%) por annum computad semi-annually, plus sll taxes
and assessments pald by Longview from the date of acquisition
by 1t of said real estate to the date of sale to Northwestern,
which texes shall include the prerata portion of the 1952

taxes paid by Lomgview upen the purchase of eald property by it.

2. Longview ggrees that for the periog of three
years from the date of this agreement 1t will not dispese of
sald real estate (other than to Northwestern as hereinabove
in Peragraph 1 provided) without the written consent of North-
western firat procured,

3. 1If seid real estate shall not have been sold in
socordance with the terms of the preceding paragraphs within
the three years after the executiosn of this agreement, and 1f
at any time during the sueceeeding three years (being the fourth,
firth and sixth years after the exequtien of this agreement)
Longview shall desire to sell the same and shall have & bena
flde effer from a third party for the purchase of the same,
and 1f at such time that certain sales agreement betwser Longview
and Northwesetern dated October 6, 1949, as mnded from time to
time, shall be in full force and effect and Northwestern shall
not be in default thereunder, Longview shall give to Northwestern
written notice of the ameunt of said offer and the conditiens
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thereof, and N orthnsterﬁ shall have thirty (30) days after
the receipt of said notige to purchase the proparty on the
same terms and conditions as set forth in sald motice. It is
understecd and agreed that said bona fide offer may be for
the real //‘state. together with all er any part of the following:
improvements, maohinery, inventeriss, and golng concern, and
that in sush event Northwestern must in order to exercise 1te
option, purechese all of the land, improvements, meshinary,
inventories, and going eoncern ingluded within sald bona fide
offer. In the event that Northwsstern fails within the
thirty (30) day period last hereinabove mentioned so to purehase
said real estate and said other property, if any, as hereinabove
provided, then Lengview shall have the right to consummate
aale to the person who shall have made the bona flde offer
hereinabove mentioned on the terms set ferth in the notlce
given to Northwestern. If, however, Northwestern shall fail
to exercise its said qp&ien to purehase, and if for any
reason Longview shall fall to eoﬁsmta the sale to the
third party or parties having made the Bdna fide offer as to
which notice was given, within a reasonable time thereafter,
normWEM's x'isl'ltssundar" this paragraph of the agreement
shall be restored as fully as though Longview had not
received the effer that was not censwmmited so that the
rights given to Northwastern under this Paragraph 3 shall
continue in full force and affect up to but not beyond the
end of the sixth year after the exggutien of thié sgreement,

4, 1In the event that longview shall not have sold
the real estate dessribed hereinabove within six years after
the execution of this agreement, _and shall not bave gonstrugted
or oommenced the construeticn of, or have entered into a cen-

tract for the comstruction of a Centainer Mamifasturing Plant

3.
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on the real estate within that six year period, Northwestern
is hereby given & sixty (60) day option, beginuing with the
expiration of that six year period, to purchase the real estate
at Longview's "Adjusted Cost", as that term 1e defined in Paragraph 1
of this agreement, to be determined as of the date of such purchase.
The option so to purchsse must be exerclsed by Northwestern
glving written notice to Longview not later than sixty (60)
days following the expiration of aa.id gixth year of 1%s intention
80 to exercise said option. In the event that Northwestern shall
not exerciss eald option all rights of Northwestern and all
obligations of longview under the terms of this agreement
shall sutomatically terminate at the end of sald sixty (60) day
period. In the event that Northwestern shall have exercised
said option buf shall not have purchased sald real estate pur-
susnt to the exercise of sald option within thirty (30) daye
after the expiration of the sixty (60) day period last herein-
above mentioned, then all rights of Northwestern and all obllgatloms
of Longview under the terms of this agreement shall autematically
terminate at the end of sald thirty (30) day period.

5. In the event .t:hat Northwestern shall exerciee
any of 1t5‘ept10n5 under the terms of this agreement, upon pay-
mant of the purchase price by Northwestern, Longview will
convey to Northwestern the real estate by warranty deed, free
and clear of liens and encumbrances other than those presently
existing, and Lengview will sell to Herthwestern any other
property to be conveyed to Northwestern pursuant to the
terms herelnabove, by bill of sale, free and clear of llens
and encumbrances.

6. In the event that all or any portion of the real
estate be taken from Longview throughk the exerclse of the
right of eminent domain, then all obligations of Longview
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and rights of Northwestern hereunder shall immediately cease
and terminate upon such taking, Following such taking Longview
shall glve written notice bommeof, togethsr with
% statement of the location and area of the portion of the
real estate so talten. Not later than sixty days thereafter
Northwestern may, anything hereinabove in this Paragraph'G con-
tained notﬂtmm, by written notice to Longview elect
to ocontinue the within option &s to the pertions of the real
estate not so taksn and in such event the sald option shall
continue 88 to seid portion, except that in determining the
“Adjusted Cost", in lieu of the sum of $43,128.42, such proportion
of such sum shall be included as & part of such "Adjusted Cost”
as corresponds to the proportion which the area of the real
ostate not so taken bears to the tetal ened of the real estate
as hereinabove first_described.

! T. Longvliew, because of this agreement, shall be

wrder na obligation during the 1ife thereef to keoep and maintain on
. ..the desaritnd premises any improvements presenily or here-

after 1n existence thereon, nor to keep the same 1n repair or

geod condition.

8. HNorthweatern agrees that the executed copy of
this agreement delivered to 1t shall not be placed of record,
and agrees that if suoh copy be placed of record then this
agreement and all rights of Nerthwestern thereunder shall
automatically cease and terminate.

9. Any notices to be glven hereupder shall be given
by United States reglstered mall, if to Lengview the same
shall be given in duplicate, one copy addressed to it at #1
Hontgomery Street, 8an Francisco, Califormia, and the other
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copy addreassed to it at Longvlew, Washington; if given to
Northwestern the sams shall be addressed to 1t at 5801 East
Marginal Wey, Seattle, b, Washington. Either party shall have
the right by notice in the-manner hereinabove provided for to
change the address to which moticea shell be given 1it,

10, It is sgreed that the within Agreement 1s
personal as to Northwestern and shall not be assignable by
it veluntarily or by process of law, except that the same
may be assigned by Northwestern to any corporation acquiring
-substantielly all of the buainess and assets of Northwestern
provided written notice of such assignment be forthwith given
to Longview.

11, The partles hereto agree that 1t would be im-
practicable or extremely difficult to fix the actual damages
which Northwestern may suffer in the event of breach by
Longview of the provisilons hereof. Because of sald fact,
the parties hereto fix as the amount of liquidated damages
to be suffered by Northwestern in the event of breagh by Longview
of the provisions hereof and not by way of penalty the sum
of Twenty~five Thoﬁsand Dollars ($25,000,00).

IN WITNESS WHEREOF, the parties hereto, scting through

their autherilged representatives, have executed this agreement

the day and year first above written,

LONGVIEW FIBRE COMPANY
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STATE 6F WASHIEWION
COUNTY F EING &
0n this ——day of April, 1952, before me

" perscnally appeared N, L, Nolleaberg end R. O. Armstrong, to
me known to De the President and Assistant Becreiary of the
sorporation that executed the foregoing imstrument, and .
acknowledged 581d imstrument to be the free and voluntary ast

and deed of asald corporation, fer the uses and purpoges therein

mentioned, and on oath stated that thay are authorized to
execute said instrument and that the seal affixed is the
corperate meal of said cerporatian,

Given under my hand and official seal the day and

* year last above written.

tary a ar
of Waghington, residing at
STATE OF WASHIRGTCHN
COUNTY OF KING
on this § — ‘day of April, 1958, before me

perscnally appeared E. 8. Campbell and Stamley P, Jones, to me

nomm to be the President and Secretary of the corperation
that executed the foregoing instrument, and acknowledged said
instrument to be the free and voluntary act anrd desd of said
corporation, for the uses and purposes thereln mentloned, and
on aath stated that thay were autberiged to execute said
instrument and thet the seal affized 1s the corporate seal of
sald corporation,

Givenundsrwhandandotticiﬁseal the day and
year last above written.

Fotary Publlc In end for the

of Washington, residing at Seaftle.
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